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Our mission
Hogan Lovells Sustainable Finance & Investment delivers best-in-market support in this mission-critical area and help our clients and 
organisations stay ahead in this rapidly evolving sector. Our mission is to deliver innovative, efficient and scalable solutions to the 
challenges facing the sustainable finance economy and create strong, strategic partnerships and collaborations to drive change, 
develop the market and mobilise capital.

Financial institutions, and the products and services they offer, have a vital role 
in delivering key development goals and policies such as the United Nations 
Framework Convention on Climate Change, the United Nations Sustainable 
Development Goals and the Paris Agreement (to name a few), and it has become 
increasingly evident that this not a task for the public sector alone. 

The private financial sector is central to mobilising capital to meet the 
identified significant shortfall of available capital. It is vitally needed to finance 
long-term sustainable growth and, to build for a low-carbon, climate-resilient 
and circular economy by channelling funds towards well-governed responsible 
and ethical enterprises. 

We have a market-leading Sustainable Finance & Investment group and have a 
long history of collaborating with our clients on transactions that promote good 
governance and a positive social and environmental impact. 

We support our clients as they navigate across a spectrum of financial products 
and investments including blended finance and alternative structures, social 
and development bonds, green/blue finance, financial inclusion products, 

sustainability-linked loans and bonds, green infrastructure transactions and 
gender lens investing. But even when the financial product is more traditional, 
we understand the importance of bringing ESG and impact into the whole 
process of structuring and marketing the product – and then living with it 
through its lifecycle.

We cover every aspect of the relationship between the providers and the users of 
financial and risk-mitigation products; that relationship is now rapidly evolving in 
response to the global demand for financial products that are profitable, but also  
responsible and sustainable. A key part of our service is the development of 
innovative, efficient and scalable solutions to the challenges facing the impact 
economy to drive change, mobilise capital and move the market forward.

We work with our clients to deepen knowledge, raise awareness and collaborate 
among both the providers and users of financial and risk-mitigating products. 

Andrew Carey
Senior Counsel and Co-Head of Sustainable 
Finance & Investment, London
T +44 207 296 5949
andrew.carey@hoganlovells.com

Sukhvir Basran
Senior Legal Director and Co-Head of 
Sustainable Finance & Investment, London
T +44 207 296 2506
sukhvir.basran@hoganlovells.com
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Innovating for change
We have listened to our clients and our peers, and we strongly believe that business can, and should, 
play a crucial role in tackling social and environmental problems and we are at the forefront of 
this change.
In addition to our legal services, 
we have channelled our resources 
into developing products, workshops 
and solutions to overcome the 
issues that the sector faces and 
we are focussed on two key areas: 
innovation and collaboration.

At Hogan Lovells, responsible business 
has always been at the core of our 
organisation and we are in a strong 
position to assist our clients create 
innovate solutions.

Let us partner with you to make 
financing with impact easier, more 
accessible and efficient.

How we can partner with you
• Work with you to create tailored 

initiatives based on your team’s 
needs and interest or provide defined 
sessions focused on defined sessions 
on Sustainability & ESG Policies, 
strategy and reporting and alignment 
with corporate strategy and 
business operations. 

• Share learning and co-develop 
bespoke solutions related to 
innovative financing structures 
anchored in sustainable outcomes 
through invitations to attend our 
internal Innovation Meetings.

• Help create and operate bespoke 
workshops, training and initiatives 
to help your teams develop 
innovative solutions. 

• Connect you with organisations, 
foundations, enterprises, and 
change-makers across our network 
of offices, sectors and practices.

• Act as ‘counsel’ to you and your team, 
on an ongoing basis to support you on 
your journey.
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Partnerships & collaboration
Achieving the UN Sustainable Development Goals and other international codes and standards is a huge and constantly changing 
challenge – the complexity of ESG issues facing the world mean that no single sector or organisation can provide the solutions 
needed. We need to harness our skills and knowledge and do it together.

Gender lens investing
Hogan Lovells is committed to achieving Gender Equality (Sustainable 
Development Goal #5) and we are working with financial institutions, foundations 
and organisations, including the 2X Challenge and GenderSmart Investing on 
several projects in gender lens space.

Aurora: The Gender Lens Project is a collaboration between Hogan Lovells and 
the 2X Challenge aimed at increasing gender lens awareness and engagement 
amongst investors and financial institutions through the creation of a playbook 
of gender lens definitions, precedent clauses and shared principles for equity and 
debt transactions. We are committed to using our legal skills to help mobilise 
capital to advance women’s economic empowerment and gender equality and 
create innovative solutions to the challenges facing the sector.

Our involvement with these organisations has resulted in requests for pro bono 
advice and research with the aim of developing products, deepening engagement 
and promote gender-lens outcomes. 

We would be pleased to work with your teams on one of these matters.

Industry associations
Our lawyers have close relationships with, and are members of, leading relevant 
financial services industry bodies and associations, such as Global Compact, 
Principles for Responsible Investing and the Impact Investing Institute. We 
are Sustainable Finance partners with Borsa Italiana, established to foster the 
development of Sustainable Corporate Finance Solutions for the Italian market. 
This insight ensures we have the latest regulatory know how, can interpret change 
in line with industry thinking and remain at the cutting edge of developments.

In 2021 we also commenced a partnership with the European Leveraged Finance 
Association (ELFA) to advise on ESG matters. We collaborate with ELFA on 
seminars and publications designed to educate members of the leveraged finance 
community on the increasing centrality of ESG in investment decision-making, 
including the development of the “Guide for Company Advisers to ESG Disclosure 
in Leveraged Finance Transactions”, jointly published by ELFA and the Loan 
Market Association.
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Hogan Lovells Engage
Engage is our online subscription service available exclusively for our clients that 
brings together our latest legal, market and regulatory news, industry insights and 
analysis from across our global network. 

In addition to the dedicated Sustainable Finance & Investment thought leadership 
page on Engage, you can also:

• Set your preferences and control when you hear from us and on what topics. 

• Search through our extensive catalogue of legal and regulatory content to find 
exactly what you are interested in.

• Access content from your desktop, laptop, mobile or tablet, meaning you can 
read or view the content you need, on the move, 24/7.
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Interactive Sustainable Development Goals Workshop
We hold interactive workshops for our clients to introduce the SDGs and 
indicators, explain what the global community is trying to achieve with the goals, 
and highlight why the private sector and the finance community, has a vital role 
to play. This is the first in a series of steps to finalising an ESG investment policy.

Interactive Values Based Training
These workshops are delivered for clients and are aimed at introducing international 
standards and law and regulation as well as the risks, benefits, opportunities and 
priorities they need to identify and evaluate in order to draft and implement a CSR 
policy and ESG investment policy.

Sustainable Finance & Investment Training
We provide sustainable finance and investment training programmes for our 
finance associates in London with a view to expanding this globally and to 
our clients.

Hogan Lovells Financial Institutions Catalyst Workshops 
We are committed to looking ahead to identify trends that are relevant to our 
clients’ wider business needs. We have created Financial Institutions Catalyst 
workshops that harness the expertise of senior Hogan Lovells lawyers and 
in- house counsel, to provide legal and business advice to organisations seeking 
opportunities in sustainable finance and investment. 

The programmes are designed to foster collaboration and partnerships, help 
businesses develop positive social and/or environmental impact in the community, 
and encourage innovation in the context of issues being raised. 

Workshops
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Sustainability & ESG Policies Roadmap
We are uniquely placed to assist our clients, impact organisations and relevant 
individuals navigate the obstacles and challenges resulting from financing 
with impact.

We can support you through every stage of your organisation’s sustainability and 
ESG journey. Our Sustainability Roadmap illustrates some of the key areas when 
developing a sustainability statement and ESG investment policy.

During the initial Sustainability Foundation Stage we will work with you to 
create a unique programme which supports you during your organisation’s 
sustainability lifecycle.

Sustainable Finance Disclosure Regulation Roadmap
Regulatory measures such as the EU Sustainable Finance Disclosure Regulation 
(SFDR) and the Taxonomy Regulation, are focused on mandating industry-wide 
transparency and harmonisation in the financial services sector in relation to how 
ESG risks and opportunities are measured and incorporated into the governance 
and risk frameworks of financial institutions. 

Since 10 March 2021, ESG disclosure obligations are mandatory and apply to 
financial market participants with further more substantial obligations coming in 
from 1 January 2022. 

We have developed a high-level roadmap to guide you through your sustainable 
finance obligations. This includes our methodology for performing a regulatory 
analysis, which takes into account variables such as Brexit and incoming ESG 
regulations – both within the EU and beyond. Sustainability & ESG Policies Roadmap: 

The Framework
• Sustainability Foundations

• Identification of core values

• ESG specific law, regulation, voluntary codes 
and standards

• Questionnaire based on core values

• ESG investment policy planning

• ESG investment policy

• Ongoing training and education

HL SFDR Roadmap: 
The Framework
• Internal mapping exercise

• Core SFDR Disclosure and Implementation

• Enhanced SFDR Disclosure 
and Implementation

• Ongoing support
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Sustainability Linked Loans Toolkit
With the LMA, APLMA and LSTA publishing best practice guidance, in addition to 
the EU Sustainable Finance Disclosure Regulation that came into force in March 
2021, we have developed a toolkit to guide you through developing a framework for 
sustainability linked loans. 

We work on the basis that sustainability and ESG-linked loans are considered 
in the context of the wider ESG landscape. Our methodology includes taking 
into account relevant legal and regulatory developments, reporting and 
disclosure obligations and voluntary codes and guidance as well as your internal 
sustainability, CSR and ESG investment policies.

Hogan Lovells SLL Toolkit:  
The Framework
• Corporate support

• Sponsor support

• Lender support

• Ongoing support

• Industry collaborations 
and sector development

• Product innovation



We have a history of collaborating with clients over the years on innovative and complex social and environmental projects in the 
sustainable finance and investment sector and have worked with and advised social enterprises, foundations, family offices, national 
and international organisations, development banks, private financial institutions including banks, direct lenders, funds and sponsors.

Our cross-border, multidisciplinary teams have the depth of experience provide the insight you need, wherever you need it, 
and we remain committed to supporting the growth of sustainable finance and investment as it enters the mainstream.

Key services

• Advising on ESG investment and 
sustainability policies, ESG strategy, 
reporting and disclosure and ensuring 
alignment with corporate strategy and 
business operations;

• Advising on the rapidly changing regulatory 
environment for sustainable finance and 
helping teams to analyse and apply trade 
body guidance and relevant reports and data;

• Working with trade associations and 
organisations (such as ELFA, Borsa Italiana, 
2X Challenge, LMA and Global Compact) 
to develop market guidance and advising 
on ESG market practices and standards, 
voluntary codes and goals;

• Working across Hogan Lovells finance 
practices and sectors on impact/ESG aspects 
of mainstream transactions;

• Establishing sustainable investment funds 
and advising on hybrid transactions;

• Connecting clients, organisations, 
foundations and enterprises across our 
network and raising awareness of issues and 
opportunities;

• Advising on risk, potential disputes and legal 
issues; and

• Working with clients, trade bodies and 
organisations to develop innovative financing 
structures anchored in sustainable outcomes.

Our practices

•  Blockchain

• Business and Sustainable 
Enterprise (BaSE) 

• Business, Restructuring 
and Insolvency 

•  Social Impact Bonds 
and Development 
Impact Bonds

• Financial Inclusion 
and FinTech 

• Financial Services 
Regulatory

• Green Finance 

• Investment Funds 

• Insurance 

• Litigation and Risk 

•   Infrastructure, Energy, 
Resources and Project 
Finance 

•  Pensions

•  Sustainability 
Linked Financing 

Our Global Sustainable Finance & Investment Group
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Hogan Lovells has a leading regulatory practice with expertise on all aspects of financial services law and a history of providing 
pragmatic and business-oriented solutions to technical legal problems. 

We have extensive experience advising a variety of institutions on large-scale regulatory change projects, enabling those institutions 
to interpret the requirements of major EU financial services directives and regulations and to implement processes and procedures 
to meet those requirements, and we are working closely with Innovate Finance on their strategic initiative to bring together FinTechs 
and credit unions in the interests of financial inclusion.

Highlights of our experience include: 

Major international bank
Advising a major international bank in relation to the 
interpretation and implementation of the Sustainable 
Finance Disclosure Regulation and other related pieces 
of ESG related regulation. This involves answering 
regulatory queries on a monthly basis and providing a 
“helpline” to the team.

German asset manager
A large German asset manager on its ESG-related 
product disclosure wording under the Sustainable 
Finance Disclosure Regulation.

Updraft
Advising a financial health FinTech Updraft as part 
of our FinTech programme on regulatory issues. 
Updraft is an app designed to tackle escalating 
consumer borrowing and enables customers to pay off 
overdrafts and credit cards using lower-cost loans.

HSBC
Advising HSBC on Sustainable Finance Disclosure 
Regulation and the implementation of SFDR 
disclaimers and internal policies.

Real estate private equity fund
Advising a real estate private equity fund on SFDR 
disclosure regulation and advising them in respect 
of its CSR and ESG investment policy.

European Leveraged Finance Association
Advising the European Leveraged Finance Association 
on all ESG matters including due diligence and 
disclosure issues.

Spotlight on Sustainable 
Finance Disclosure Regulation

• Our Financial Services 
Regulatory practice regularly 
delivers workshops and 
training relating to ESG-related 
disclosure requirements, which 
can include an overview of the 
Sustainable Finance Disclosure 
Regulation (SFDR), the EU 
Taxonomy Regulation, the risks 
associated with greenwashing 
and SFDR product and entity 
requirements.

• Read our thought leadership on 
Sustainable Finance Disclosure 
Regulation on HL Engage here.
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Green and blue finance is seen as an arm of SRI, and combines all financial transactions that favour the energy transition and fight 
against climate change.

We have worked closely with a number of issuers, dealers/managers, financial intermediaries and trade bodies in the green finance 
sector. Whether it’s a green or blue loan or bond, our experience in this field means we are well placed to help structure your 
transaction and advise you on green requirements and market expectations. Highlights of our experience include:

EDF Energy
Advised EDF Energy on the introduction of a 
sustainability pricing mechanism indexing the margin of 
its €4 billion syndicated revolving credit facility to three 
of its environmental, social, and governance criteria.

Deutsche Bank
Advised Deutsche Bank on the financing of three low-
carbon emission ATR 72- 600 aircraft, built by aircraft 
manufacturer ATR. This is first green financing of a 
commercial aircraft.

The Carbon Trust
Advised the Carbon Trust on the establishment of 
their Green bond and Climate bond third-party 
verification business.

Persistent Energy Capital LLC
We worked alongside Persistent Energy Capital LLC, 
the structuring agent, to structure the world’s first 
off-grid solar securitisation.

IFC
IFC in relation to a green bond issued by BDO 
Unibank, Inc., where the proceeds of the bond would 
be used for the purposes of financing or re-financing 
eligible projects in Philippines.

Green bond offering
Advised a leading technology company on a 
registered green bond offering, committing it 
to its environmental priorities.

Cassa Depositi e Prestiti S.p.A. (CDP)
Advised CDP on the issue of the first Italian 
“Sustainability Bond” for a nominal amount of 
€500 million, reserved to institutional investors. 
The proceeds arising from the issue will allow Cdp to 
fund projects with environmental and social impacts.

Ferrovie dello Stato Italiane (FS Italiane)
Advised FS Italiane on its €700m green bond. 
FS Italiane became the first corporate issuer to finance 
freight transport rolling stock via green bonds and first 
Italian issuer to obtain CBI certification.

Nord/LB, ABN AMRO, Commerzbank 
and CA-CIB
Nord/LB, ABN AMRO, Commerzbank and CA-CIB 
as lead managers on the legal documentation of the 
World’s first green covered bond placement under a 
legal framework (Luxembourg law).

IFC
IFC in relation to its subscription of the inaugural 
offshore Khmer Riel bond, supporting the creation of 
capital markets for Cambodia, and the expansion of 
local currency lending to micro and small businesses, 
including farmers and women entrepreneurs.

Assured Guaranty
Advised Assured Guaranty as insurer and U.S. sponsor 
in a US$209 million social bond issuance by Patrimonio 
Autónomo Montes de María. This is the first social bond 
linked to an infrastructure project in Latin America 
and the first bond guaranteed by the US International 
Development Finance Corporation (DFC).

Blue Social Bond
Advised Bayerische Landesbank as arranger, 
ABN AMRO Bank N.V., DZ BANK AG Deutsche 
Zentral- Genossenschaftsbank, Frankfurt am Main, 
NATIXIS and UniCredit Bank AG in the legal 
documentation of the world’s first placement of a Blue 
Social Bond of Deutsche Kreditbank Aktiengesellschaft 
(DKB), which will serve the refinancing of the municipal 
water supply and sanitation business in Germany. 
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Sustainability linked financing are an increasingly important consideration in the global financial landscape as the market shifts 
towards cleaner and greener investing and lending, as well as investments in companies that seek to mitigate social issues. 

Our team has extensive experience advising on sustainability linked financing and has developed innovative approaches to helping 
clients make the most of the opportunities presented by the growing market. Highlights of our experience include advising: 

Global financial institutions  
Advising a global investment management firm and an  
international investment bank on structuring an ESG  
framework for sustainability linked loans. Our advice  
includes providing guidance on minimum sustainability 
linked loans criteria, the alignment with their internal  
sustainability policies and ESG investment processes  
and analysis; external disclosure and reporting  
requirements; and guidance on setting of sustainability 
performance targets and key performance indicators. 

Sucafina 
Advised ING Bank N.V. and a group of 16 European,A
merican and Asian banks on a US$500m 
sustainability-linked senior secured borrowing base  
financing to Geneva-based coffee trader Sucafina.  
Since 2019, the flagship facility includes a  
sustainability framework. In 2021, Key Performance  
Indicators now focus on increasing the number 
of certified farmers, as well as taking measures to  
reduce the carbon footprint and deforestation in 
coffee-producing countries. 
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Rexel 
Advised a syndicate of banks in connection with Rexel’s new  
sustainability-linked notes offering; also one of the first  
sustainability-linked high yield bonds issued in Europe.  
Under Rexel’s first Sustainability-Linked Bond Framework  
which covers debt instruments, selected two Key  
Performance Indicators and committed to achieve a 23%  
reduction in greenhouse gas emissions related to the  
consumption of products sold (part of scope 3), per thousand 
euro of turnover by December 31, 2023 from a 2016 baseline; 
and a 23.7% reduction in greenhouse gas emissions related to 
energy consumption in its operations (scopes 1 and 2) by  
December 31, 2023 from a 2016 baseline. 



Infrastructure, Energy, Resources & Project Finance
Project Finance and project financing structures and documentation requires the anticipation of the potential project risks and 
knowledge of how to mitigate these risks from a legal perspective. Project risks can arise from any of the stakeholders involved in a 
project including the engineering, project management or sponsors. 

Our team has extensive experience advising key stakeholders on all of the legal aspects relevant to projects in the renewable energy 
sector – including construction, procurement, M&A and disputes, to mention a few. Highlights of our experience include:

FMO & DEG
FMO & DEG on a US$38 million long-term financing 
provided to General Energy Solutions, for the 
development of phase two of the Monte Plata Solar 
Photovoltaic (PV) facility located in the town of Monte 
Plata, Dominican Republic. The project’s expansion 
will increase capacity from its current 34MW to 
69MW.

NRW.Bank
NRW.Bank on the co-project financing of the 200 MW 
Borkum West II offshore wind farm.

MUFG, EDC, DNB, SocGen, SMBC
The senior lenders (including MUFG, EDC, DNB, 
Societe Generale and SMBC) on a series of financings 
of Wind Farm portfolios in UK and Ireland including 
both construction phase and operational assets. 
The debt raised exceeds €500 million.

Natixis
Natixis as lenders to the ACWA Power led consortium 
on the successful project financing of the 300MW 
Sakaka Solar IPP project in Saudi Arabia.

European Investment Bank
European Investment Bank on first Concentrated Solar 
Power project in Morocco (€800 million Ouarzazate) 
and NextEra Energy Resources US$700 million Silver 
State Solar Power South project.

Africa Finance Corporation
The sponsors (including Africa Finance Corporation) 
on all aspects of the 44MW Singrobo hydropower plant 
in Côte d’Ivoire.

Alstom India Limited
Alstom India Limited on the agreements relating to 
the Shuakhevi Hydroelectric power scheme in Georgia. 
Debt and equity provided by IFC who act as MLA 
with further syndicated debt being provided by EBRD 
and ADB.

OPEC Fund for International Development
OPEC Fund for International Development (OPEC 
Fund) in its US$50 million term loan agreement 
with Banco Davivienda. The loan from the OPEC 
Fund will be used for continued investment in Banco 
Davivienda’s ongoing efforts to address the lack of 
financial access for under-served segments of the 
Colombian population.
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Social Impact Bonds and Development Impact Bonds
Our global team of finance lawyers have a comprehensive grasp of current developments in the swiftly changing landscape of 
sustainable financing and we are well placed to advise you in a sector experiencing rapid change and development. We have in 
depth knowledge of legal issues, stakeholder dynamics and risk allocations which are vital to structuring transactions and 
agreeing documentation. Highlights of our experience include:

UBS Optimus Foundation (UBSOF)
Advised UBSOF on structuring its second Education 
Development Impact Bond (DIB) in India and 
preparing key DIB documents. UBSOF was the initial 
investor providing funding to three Indian service 
providers whose aim will be to improve the literacy 
and numeracy levels of approximately 300,000 
primary school students in the state of Gujarat and the 
NCR over a four year period.

Women’s Livelihood Bond
Advised on the US$8 million issuance of Women’s 
Livelihood Bonds by WLB Asset Pte, which provides 
women in Southeast Asia with access to credit, 
enhanced linkages to supply chains, and affordable 
goods and services to improve their livelihoods. 
The bond, structured and managed by Impact 
Investment Exchange (IIX), was the world’s first social 
sustainability bond with a focus on social and financial 
returns and reflected IIX’s commitment to action to 
the Clinton Global Initiative. 

Republic of Ecuador
Advised the Republic of Ecuador on the issuance of a 
Sovereign Social Bond in the international markets for 
US$400 million, with Goldman Sachs as underwriter 
and placement agent. The issuance is earmarked to 
finance the government program Casa Para Todos, 
which aims to provide access to decent and affordable 
housing to medium and low-income families.

DBS Bank, ANZ and  
The Bank of New York Mellon
Advised DBS Bank, ANZ and BNY Mellon on the 
world’s first social impact bond listed on the Singapore 
stock exchange.

UK Government Organisation
Advised a UK government organisation in respect of 
corporate user guides relating to the legal structure of 
and key issues arising from social and development 
impact bonds. 

Association for the Right to Economic 
Initiative (Adie) and BNP Paribas
Created a new standard for working on a pro bono 
basis with Adie and BNP Paribas to launch the first 
social impact bond in France, providing microcredit to 
entrepreneurs in rural areas.

The Women’s Livelihood Bond was the 
world’s first fixed- income security that 
placed women front-and-center and 
doing something that is first-of-its-kind 
is never an easy feat. Hogan Lovells was 
a vital partner in structuring this 
high-impact instrument and turning 
IIX’s innovative idea into a reality, 
impacting the lives of over 385,000 
women across Southeast Asia while 
giving investors a market rate 
financial return. 
Durreen Shahnaz, Founder and CEO,  

Impact Investment Exchange (IIX)
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Sustainable Financing Litigation Risks
Momentum is gathering behind sustainable financing. Governments, international organisations, market participants and 
regulators alike are focusing increasingly on environmental and social issues, human rights and the burgeoning “green” financing 
market. As with everything, sustainable financing carries risk for businesses, and litigation risks should not be overlooked.

Our market-leading global Financial Services Litigation and Investigations Practice handles all aspects of civil litigation and 
regulatory and internal investigations, for financial institutions. Our team are ideally placed to help clients address the litigation 
risks in this growing sector and assist them with any litigation and regulatory investigations which may arise. Highlights of our 
experience include:

French businesses
We regularly assist French businesses with their 
compliance with the French Duty of Vigilance Law 
and, more generally, in respect of the UN Guiding 
Principles on Business and Human Rights. Under 
France’s Duty of Vigilance Law, large French-based 
groups must set up, publish and implement a 
“vigilance plan” that aims to identify, anticipate 
and prevent human rights violations that might 
result from the activities of the parent company, its 
subsidiaries and controlled affiliates, and suppliers 
and subcontractors. More precisely, the statute aims 
at ensuring effective protection of fundamental rights, 
individuals’ safety and environment. The recent statute 
allows entities claiming to be victims of behaviour 
that allegedly affects the values defended by the law to 
obtain dissuasive monetary injunctions from courts.

 

Financial services sector
We have advised clients from the financial services 
sector on the scope and applicability of the French 
Duty of Vigilance Law, and represent them in 
associated claims.

Read our thought leadership on litigation risks on 
HL Engage

Sustainable financing and 
litigation – mis-selling, 
greenwashing and other risks 
August 2020

  Click here

Sustainable financing and the risk 
of litigation March 2020

  Click here
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Sustainable Investment
We work on the full range of sustainable investment funds and asset classes in both developed and developing markets. Our single 
team of investment fund lawyers across multiple jurisdictions can help you with all manner of international issues. Our global reach 
and capabilities spanning the whole range of investment fund types sets us apart from our competitors. Highlights of our 
experience include:

LeapFrog Investments
Advised on the formation, fundraising and 
maintenance of a US$400 million “Profit with 
Purpose” fund domiciled in Mauritius and established 
to invest in insurance companies in Africa and 
Southeast Asia. The fund was heavily supported by 
DFI investors. 

responsAbility Energy Access Fund
IFC and Shell Foundation on their cornerstone 
investments in responsAbility Energy Access Fund 
providing loans to SMEs in Africa and certain other 
emerging markets, for which we were awarded 
“Funds Team of the Year” in 2015 by The Lawyer.

Phatisa Food Fund 2
AfDB on its investment in Phatisa Food Fund 2, 
a sub-Saharan Africa fund focussed on agri- foods 
(1st Closing September 2018 approximately 
US$120 million).

OPIC 
OPIC as lender in connection with a US$20 million loan 
to Global Commercial Microfinance Consortium II B.V. 
(GCMC II), a fund managed by Deutsche Bank to provide 
capital to microfinance lenders in the housing sector as 
well as short-term, secured working capital loans to social 
businesses serving the “bottom of the pyramid”.

Education Fund
Advising on the formation of a Mauritius based fund 
to invest in East African private equity investments 
in sectors which support the education of women 
and girls.

One Acre Fund
OPIC in connection with a US$10 million loan to One 
Acre Fund to finance working capital for the non- profit 
fund to purchase seed and fertilizer which will then 
on-lend to small-holder farmers in Kenya, Rwanda, 
Burundi and Tanzania.

South Asia focussed sustainable 
investment fund (SAGF II)
FMO, BIO, CDC, EIB, Proparco, Obviam and 
Swedfund in relation to an investment in a South Asia 
focussed sustainable investment fund (SAGF II).

IFC
IFC on its investment into Clean Resources Asia 
Growth Fund LP, a US$200 million clean technology 
fund.

Sustainable Forestry Fund
EIB in connection with an investment in a sustainable 
forestry fund.

African Infrastructure Investment Fund 3
FMO, CDC, AfDB and DEG in relation to 
their investment in African Infrastructure 
Investment Fund 3.

responsAbility Access to Clean Power Fund
IFC, FMO, EIB and Norfund on a multi-tranche 
private credit fund based in Luxembourg, investing 
in renewable energy investments in Africa and 
South East Asia.
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Business and Sustainable Enterprise (BaSE)
We see ourselves as an integral part of the community and giving back is an essential part of how we conduct our business. 
Corporate social responsibility is part of our growth strategy and we stand out for our commitment to diversity, citizenship and 
wider social responsibility. We have embedded this into our culture through our market leading BaSE practice which has been 
delivering legal advice to social businesses, charities and sustainable investment projects on a pro bono and low bono basis around 
the world for over 10 years. Highlights of our experience include:

Big Society Capital
Advised Big Society Capital on its role as loan facility 
agent, security agent and lender on the Resilience 
& Recovery Loan Fund, a newly established facility 
for social enterprises and charities facing business 
disruption due to the COVID-19 pandemic. With 
the aim to make the UK government’s existing 
Coronavirus Business Interruption Loan Scheme 
(CBILS) more accessible, the RRLF loans will be 
government guaranteed.

Big Society Capital
Advised Big Society Capital on its £3 million 
investment in a UK- focussed venture capital fund 
targeting investment in seed, start- up and other 
early stage companies with innovation capacity 
and growth potential.

Clean Team and Water and Sanitation for 
the Urban Poor
Advice on building scalable and sustainable inclusive 
business models; providing business consulting 
services to promising entrepreneurs; and supporting 
SME growth by improving access to finance.

UK Government and the National Lottery 
Community Fund
Providing advice on establishing two corporate entities 
to disseminate dormant asset cash for social impact, 
including on establishing best practice governance 
involving an innovative multi-tier mission lock 
arrangement.

eWaterPay
eWaterPay, a company introducing clean water 
pre-payment technology to developing countries, 
in relation to an investment of more than £1 million. 

Evolve
Advised Evolve (a social impact company with a 
proven track record of delivering successful outcomes 
across multiple sectors) employment support advice.

Financing Agency for Entrepreneurship 
(FASE)
FASE supports social enterprises in finding 
appropriate finance and raising growth capital through 
innovative finance schemes to match the needs of 
social enterprises and impact investors. Provided pro 
bono support to FASE in relation to the design and 
structure of the Social Innovation and Impact Fund.

Our experience of working with Hogan 
Lovells previously has always been positive 
and they continue to provide an excellent 
service tailored to our needs. 
RRLF is an important part of our response 
to COVID-19, providing working capital to 
social enterprises and charities affected by 
the crisis.

Hazel Peck, Senior Director & Rebecca 
MacDonald, Investment Director. 

Big Society Capital
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Our commitment to the  
UN Sustainable Development Goals

This recognition of strength in diversity and a sense of togetherness permeates 
throughout the firm into all our practice areas and drives our commitment 
to corporate responsibility and our alignment with the UN Sustainable 
Development Goals.

We have endorsed the UN Guiding Principles on Business and Human Rights and 
are signatories to its Global Compact and Women’s Empowerment Principles.

Our Citizenship strategy is aligned with the SDGs with a particular focus on Peace, 
Justice and Strong Institutions and Gender Equality Goals. As an organisation we 
also have a global commitment to empowering women and girls.

One team. Worldwide.
Our Global Citizenship Policy asks all of our nearly 6,000+ staff to commit at least 
25 hours per year to Citizenship activities. Each year, our people are devoting 
232,000+ hours, or over 30 hours per person, utilising their professional skills 
and dedicating personal energy to uphold the rule of law, increase access to justice, 
build our communities, promote diversity and inclusion, raise charitable funds, 
and support sustainability initiatives.

In 2019, we were awarded for our “CSR Innovation” by the Legal Week Innovation 
Awards; the special judges award for the SDGs by Global Good and nominated in 
the FT Innovation Awards for “Rule of Law and Access to Justice.”

In 2017, Hogan Lovells set out a three year 
partnership with Barefoot College, which trains 

rural women as solar engineers.The partnership has 
trained 474 women from 35 countries. It has brought 

clean and renewable light to more than 230,000 
people through the Barefoot Solar Mamas. Our IP 
team worked on the documentary, Flip the Switch, 

which has received official recognition at more than 
20 film festivals. Watch our partnership film here. 

In 2020 we launched a three-year partnership with 
PeaceTech Lab launched to promote the use of readily 
available technology to reduce conflict. Hogan Lovells will 
support PeaceTech Lab through a combination of pro 
bono legal advice, skilled volunteering, and fundraising.

We are working with PeaceTech Lab to host exchanges in 
16 cities across the U.S., connecting community leaders 
to enhance and accelerate groundbreaking projects that 

create tangible impact toward racial justice.

Membership of Liberty Asia’s Pro Bono Panel. 
Liberty Asia is a Hong Kong charity working 

to provide a more effective, coordinated 
response to slavery. We assisted Liberty Asia 
in preparing a comprehensive report on the 

various civil remedies that may be available to 
victims of human trafficking in Hong Kong.

Producing an illustrated booklet for 6,000 girls 
from disadvantaged backgrounds in South 
Africa who engage in sport. NGO Coaching 
for Hope uses football as a tool to deliver 

education on issues such as HIV prevention 
and human rights for young women in Africa 
by providing training to football coaches who 
deliver the programme in areas where youth 

are most at risk.

Highlights of our work include:

Taking action. As a truly global law firm, we recognise that our continued success owes much to the diversity of our people. 
Embracing our cultural differences and recognising our strong local knowledge means we can deliver for our clients all over the world. 
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Business Integrity at Hogan Lovells
Business Integrity is embedded in our culture and behaviour.
The world in which we operate has 
changed. Consumer demand and strong 
financial performance go hand in hand 
with business integrity and positive 
societal impact.

• Investors see companies with 
strong environmental, social and 
governance (ESG) credentials as 
having more potential

• Stakeholders inside and outside 
the business focus on a company’s 
integrity and sustainability 
credentials before engaging 
with them

• Consumers wield increasing power 
over the success or failure of a 
product or business

Our Business integrity Group (BiG) 
can help you respond to these changing 
demands and in turn deliver strong and 
sustainable financial performance.

Putting it into context 
Providing a global and holistic approach is 
what makes us effective for your business.

Employees

Suppliers

Consumers

Investors

Governments

Regulatory 
and compliance

Corporate 
reporting 
and audits

Local and 
international laws

ESG reporting 
frameworks

“Crowd reg”

Our clients

Brand

Hard law

So� law

Tools and 
resources
Across our business we have 
tools to support your business 
integrity and social impact 
work, including: 

  Business integrity health check

  Supply chain disruption tool

  Complex contracting hub

  Crisis leadership team

  Total brand care

  Anti-bribery and 
corruption portal

  Human rights blog

  Cybersecurity: Ready,  
set respond

  Rule of Law 2030 report

  GDPR Now app
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Hogan Lovells overview
Hogan Lovells provides a unique offering with our exceptional transatlantic and international 
strength, our breadth and quality of services, and our team-oriented approach. We provide high 
quality advice to corporations, financial institutions, governmental entities, foundations, NGOs 
and social enterprises across the full spectrum of their critical business and legal issues globally 
and locally.
We have over 2,800 lawyers operating 
out of more than 45 offices in Africa, 
Asia, Europe, Latin America, the Middle 
East and the United States.

We offer:
• A unique transatlantic capability, 

with extensive reach into the world’s 
commercial and financial centres.

• Particular and distinctive strengths 
in the areas of business restructuring 
and insolvency, finance, corporate, 
government regulatory, intellectual 
property, pensions and litigation, 
arbitration and responsible business.

• Access to a significant depth of 
knowledge and resource in many 
major industry sectors including 
energy and natural resources, 
infrastructure, financial services, 
the impact economy, life sciences 
and healthcare, telecommunications, 
media and technology, consumer and 
real estate.

Our practice breadth, geographical 
reach and industry knowledge provide 
us with insights into the issues that 
affect our clients most deeply and 
enable us to provide high-quality, 
business-oriented legal advice to 
assist our clients in achieving their 
commercial goals.

A distinctive culture
We are distinguished by a highly 
collaborative culture that values the 
contribution of our diverse team, 
both within the legal practice and in the 
wider community. Our style is inclusive, 
service- focused and friendly. We believe 
that our commitment to client service 
and teamwork provides benefits to 
our clients and enhances effective 
business relationships.

Ranked among the top 10 most 
innovative law firms in Europe by 
the Financial Times for the third 
year running.

850+ partners
across the globe

2800 lawyers
worldwide

45+ offices
on six continents

24+ countries
with an HL office

70+ languages
spoken in offices globally

100+ years
of history

10+ years
of legal support to charities 
and social enterprises

Hogan Lovells  
in figures
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Contacts
We hope this provides some ideas on how Hogan Lovells can partner with you on innovative ventures.  
If you would like to discuss how we can collaborate with you, please get in touch with a member of our team.
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“Hogan Lovells” or the “firm” is an international legal practice that includes Hogan Lovells 
International LLP, Hogan Lovells US LLP and their affiliated businesses.

The word “partner” is used to describe a partner or member of Hogan Lovells International 
LLP, Hogan Lovells US LLP or any of their affiliated entities or any employee or consultant 
with equivalent standing. Certain individuals, who are designated as partners, but who are 
not members of Hogan Lovells International LLP, do not hold qualifications equivalent 
to members.

For more information about Hogan Lovells, the partners and their qualifications,  
see www.hoganlovells.com.

Where case studies are included, results achieved do not guarantee similar outcomes 
for other clients. Attorney advertising. Images of people may feature current or former 
lawyers and employees at Hogan Lovells or models not connected with the firm.

© Hogan Lovells 2021. All rights reserved. 1550063_0521
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