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Global Context: Tariffs & Impacts
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Sources: BEA, Census Bureau, AP News, Moody’s Analytics
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Australia’s Steady Path
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Sources: Australian Bureau of Statistics, Westpac-Melbourne Institute Consumer Sentiment Index, Moody’s Analytics
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Sources: Australian Bureau of Statistics, CEIC, National Australia Bank, Moody’s Analytics
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Sources: Australian Bureau of Statistics, CEIC, National Bureau of Statistics, Moody’s Analytics
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% change yr ago

A Measured Easing Path

Sources: Australian Bureau of Statistics, RBA, Moody's Analytics

-1

0

1

2

3

4

5

6

7

8

18 19 20 21 22 23 24 25 26 27 28

RBA target rate, % Headline inflation

Underlying inflation

Forecast

-1

0

1

2

3

4

5

6

7

18 19 20 21 22 23 24 25 26 27 28

Overnight rate 10-yr government yield

Avg business lending rate

Forecast

%



New Zealand’s Rocky Road
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Sources: Ministry of Social Development, Ministry of Business, Innovation & Employment, Moody’s Analytics
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Commodity prices, Jan1986=100; TWI exchange rate, index

International Tailwinds

Sources: RBNZ, Australia and New Zealand Banking Group Ltd., Moody's Analytics
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What Could Derail the Outlook?
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% change yr ago

House Prices and Rents Are Key Risks to Aussie Inflation

Sources: Australian Bureau of Statistics, Moody's Analytics
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Sources: Stats NZ, Moody’s Analytics
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Real GDP, % deviation of High-Tariff Scenario from Aug baseline scenario, 2028, by country

Global Impacts of High Tariffs

Sources: Various statistical agencies, Moody’s Analytics
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