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Nominal goods exports, deviation from Jan 2023-Dec 2024 trend, $ bil

Front-Loading Has Peaked

Sources: National statistical authorities, Moody’s Analytics
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Sources: SIA, Moody’s Analytics

$ bil, 3-mo MA
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Sources: National statistical offices, Moody’s Analytics

Developed APAC, CPI, 3-mo MA, % change yr ago

Inflation Is Back to Normal…for the Most Part
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Sources: Bank for Intl. Settlements, World Bank, Moody’s Analytics
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Sources: Census Bureau, Moody’s Analytics

U.S. import duties as % of total U.S. imports, Nov baseline (tentative)

Tariffs Will Stick
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Central bank policy rates, %

Monetary Support Incoming
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Sources: National Bureau of Statistics, Moody’s Analytics

House price index, new builds, % change yr ago, SA

China’s Property Market Is in a Rut
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Chinese exports by destination, 3-mo MA, avg 2017=100

Are China’s Exports Finding a New Home?

Sources: General Administration of Customs, Moody’s Analytics
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Sources: Ministry of Statistics and Programme Implementation, Moody’s Analytics
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Sources: Ministry of Statistics and Implementation, CEIC, Moody’s Analytics
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Share of India’s petroleum crude imports, %, by country

India’s Reliance on Russian Oil Has Deepened Significantly
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Monthly crude oil spot prices, $/bbl

Crude Price Margins Are Narrowing
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Outward investment in debt securities, by economy, $ bil, 4-qtr MA

Asia’s Bond Bid Is Here to Stay

-60

-40

-20

0

20

40

60

80

100

120

140

99 01 03 05 07 09 11 13 15 17 19 21 23 25

China Hong Kong Japan South Korea Singapore Taiwan

Sources: National statistical authorities, CEIC, Moody’s Analytics

Note: Data for Singapore show total outward portfolio investment.



Moody’s Analytics 21

Moody’s Analytics country risk, geopolitical insecurity index, Jun 2025

Geopolitical Flashpoints Could Knock the Economy Off Course
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Asia risk matrix

What Other Risks Are We Looking Out For?
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