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Economy Remains Tetherred to the Pandemic

Sources: CDC, BLS, Moody’s Analytics
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Overcoming the Pandemic
U.S. real GDP, trillions 2012$
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Inflation Is Peaking…
Consumer price inflation, % change yr ago
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Most subsectors will benefit from the ongoing recovery from coronavirus disruptions, plus pricing and efficiency initiatives, but 

inflation and supply chain challenges will be headwinds in 2022

Moody's growth forecasts for consumer product subsectors

Global Consumer Products: Outlook Is Positive

Beverages 6-8%

Packaged Foods 2-4%

Packaged Goods 3-5%

Durable Goods 5-8%

Tobacco 5-6%

Global Consumer 4-6%

SUB-SECTOR
12-18 month 

OPERATING PROFIT GROWTH RATE 
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Global Consumer Products
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Consumer ABS
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